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Course Description 
 
This course will serve as an introduction to the study of economics.  Comprehensive in scope, the overall 
goal will be to gain familiarity with the major concepts of the subject as well as to develop an 
appreciation for its influence on our everyday circumstances, decisions, and actions.  Frequently, real-life 
scenarios, case studies, and demonstrations will be implemented.  Young people are better off when they 
have a real-world understanding of economics.  The ability to make informed decisions as participants in 
the global economy will serve them throughout their lives.  
 
 
Course Resources 
 
Econ Alive! The Power to Choose  
The Council For Economic Education ( http://councilforeconed.org/), their online resources 
(http://www.econedlink.org/) and their various publications, especially the following: 

● High School Economics, 3rd Edition 
● The great Economics Mysteries book 
● Focus: Understanding Economics in Civics and Government 
● Financial Fitness for Life 

New York Times Upfront: http://upfront.scholastic.com/) 
Foundation for Teaching Economics (http://www.fte.org/) 
CIA WORLD FACTBOOK https://www.cia.gov/library/publications/the-world-factbook/ 
 
Pacing Guide 
 

Unit Titles  Time Frame  
Unit One: Fundamentals of Economics   6-7 Weeks  
Unit Two:  Markets     
 

3-4 Weeks  

Unit Three:  Economic Institutions and 
Organizations   

5 Weeks  

Unit Four:  Economics and Government     5 Weeks  
 
 
Unit 1 – Fundamentals of Economics  
6-7 Weeks  
 
Unit 1 Overview  
In this unit, students will explore how to think like an economist in order to solve economic 
issues and enigmas as well as the importance of understanding of getting what we need and want.   
 
 
 
 



Essential Questions 
 

Ø How does one gain further insight by thinking like an economists? 
Ø How do we want what we want? 
Ø How does the question of “fair” come to play?  
Ø How can one get a better deal out of trading?   

 
Essential Learning Outcomes 
 

Ø Students will explore how to think like an economist in order to solve economic issues and 
enigmas 

Ø Students will explain why getting what we want and need is not always easy, and sometimes 
impossible 

Ø Students will identify who decides what we get 
Ø Students will be able to demonstrate that we are better off from trade 

 
Technology Infusion 
 

● 8.1.12.D.3 Compare and contrast policies on filtering and censorship both locally and globally. 
● 8.1.12.C.1  Develop an innovative solution to a real world problem or issue in collaboration with 

peers and experts, and present ideas for feedback through social media or in an online community. 
● 8.1.12.D.2 Demonstrate appropriate application of copyright, fair use and/or Creative Commons 

to an original work 
 
Standards Addressed 

Ø VNCSEE.1 Productive resources are limited. Therefore, people cannot have all the goods and 
services they want; as a result, they must choose some things and give up others. 

Ø VNCSEE.5  Voluntary exchange occurs only when all participating parties expect to gain. 
This is true for trade among individuals or organizations within a nation, and among 
individuals or organizations in different nations. 

 
Differentiation 

Ø Encourage students to make transformations- use a common task or item in a different way 

Ø Provide graphic organizers for additional support or encourage students to create digital 
multimedia to showcase knowledge  

Ø Encourage students to explore concepts in depth and encourage independent studies or 
investigations. 

Ø Modeling or independent student led research   
Ø Encourage creative expression and thinking by allowing students to choose how to approach 

a problem or assignment. 
Ø Invite students to explore different points of view on a topic of study and compare the two. 
Ø Extended time for revisions or  opportunity to identify and develop areas of personal interest 
Ø  Use of visual aids or student led development of visual aids   

 
Assessments 

Ø Identifying and creating scenarios 



Ø Short Answer Questions 
Ø Free response essay 
Ø Creative performance piece (Song, Poem Monologue or dialogue based on primary 

source analysis)  
 
21st Century Learning Connection 
 

Ø 9.2.12.G.1 Analyze risks and benefits in various financial situations.  
Ø 9.4.12.H.60 Employ information management techniques and strategies to assist in decision-

making. 
Ø 9.4.12A.15 Use oral and written communication skills in creating, expressing, and 

interpreting information and ideas including technical terminology and information related to 
Agriculture, Food, and Natural Resources (AFNR) 

Ø 9.4.12A.16 Employ critical thinking skills independently and in teams to solve problems and 
make decisions, (e.g., analyze, synthesize, and evaluate).  

Ø 9.4.12A.11 Apply active listening skills to obtain and clarify information. 
Ø 9.4.12A.8 Use correct grammar, punctuation, and terminology to write and edit documents. 

 
 
Unit 2 Markets  
3-4 Weeks  
 
Unit 2 Overview  
In this unit, students will analyze the importance of supply and demand as well as how it effects 
their choices in the market.  To continue, students will understand the functionality of the market 
place and thus how the equilibrium works in this setting.  Students will explore the process by 
which markets fail.   
 
Essential Questions 
 

Ø How do supply or demand effect our choices?  
Ø How can the market work fairly for everyone? 
Ø How is the role of choice in bringing about or preventing market failures important?   

 
Essential Learning Outcomes 
 

Ø Students will identify demand and supply and outline the factors that influence them 
Ø Students will demonstrate how equilibrium works  
Ø Students will understand how markets fail  

 
Technology Infusion 
 

● 8.1.12.D.3 Compare and contrast policies on filtering and censorship both locally and globally. 
● 8.1.12.C.1  Develop an innovative solution to a real world problem or issue in collaboration with 

peers and experts, and present ideas for feedback through social media or in an online community. 
● 8.1.12.D.2 Demonstrate appropriate application of copyright, fair use and/or Creative Commons 



to an original work 
 
Standards Addressed 

Ø VNCSEE. 7  Markets exist when buyers and sellers interact. This interaction determines 
market prices and thereby allocates scarce goods and services. 

Ø VNCSEE. 8 Prices send signals and provide incentives to buyers and sellers. When supply or 
demand changes, market prices adjust, affecting incentives. 

Ø VNCSEE. 13  Income for most people is determined by the market value of the productive 
resources they sell. What workers earn depends, primarily, on the market value of what they 
produce and how productive they are. 

 
Differentiation 

Ø Encourage students to make transformations- use a common task or item in a different way 

Ø Provide graphic organizers for additional support or encourage students to create digital 
multimedia to showcase knowledge  

Ø Encourage students to explore concepts in depth and encourage independent studies or 
investigations. 

Ø Modeling or independent student led research   
Ø Encourage creative expression and thinking by allowing students to choose how to approach 

a problem or assignment. 
Ø Invite students to explore different points of view on a topic of study and compare the two. 
Ø Extended time for revisions or  opportunity to identify and develop areas of personal interest 
Ø  Use of visual aids or student led development of visual aids   

 
Assessments 

Ø Identifying and creating scenarios 
Ø Short Answer Questions 
Ø Free response essay 
Ø Creative performance piece (Song, Poem Monologue or dialogue based on primary 

source analysis)  
 
21st Century Learning Connection 
 

Ø 9.2.12.G.1 Analyze risks and benefits in various financial situations.  
Ø 9.4.12.H.60 Employ information management techniques and strategies to assist in decision-

making. 
Ø 9.4.12A.15 Use oral and written communication skills in creating, expressing, and 

interpreting information and ideas including technical terminology and information related to 
Agriculture, Food, and Natural Resources (AFNR) 

Ø 9.4.12A.16 Employ critical thinking skills independently and in teams to solve problems and 
make decisions, (e.g., analyze, synthesize, and evaluate).  

Ø 9.4.12A.11 Apply active listening skills to obtain and clarify information. 
Ø 9.4.12A.8 Use correct grammar, punctuation, and terminology to write and edit documents. 

 



 
 
 
Unit 3 - Economic Institutions and Organizations   
5 Weeks  
 
Unit 3 Overview  
In this unit, students will Students will understand the concept of money. Through this understanding,  
students will demonstrate a knowledge of how to spend, save, and invest money wisely.  To continue,  
students will explain how entrepreneurs use their resources to start businesses.  Finally, students  
will understand when and why to estimate the value of developing human capital.   
 
 
Essential Questions 
 

Ø How is money described in the economic versus organizational worlds? 
Ø How are the choices with the spending of your money determined? 
Ø How are the rewards of taking risks identified? 
Ø How do we ascribe value to our actions?   

 
Essential Learning Outcomes 
 

Ø Students will understand the concept of money 
Ø Students will demonstrate a knowledge of how to spend, save, and invest money wisely 
Ø Students will explain how entrepreneurs use their resources to start businesses 
Ø Students will understand when and why to estimate the value of developing human capital 

 
Technology Infusion 
 

Ø 8.1.12.C.1  Develop an innovative solution to a real world problem or issue in collaboration with 
peers and experts, and present ideas for feedback through social media or in an online community. 

Ø 8.1.12.D.4 Research and understand the positive and negative impact of one’s digital footprint? 
Ø 8.1.12.F.1 Evaluate the strengths and limitations of emerging technologies and their impact on 

educational, career, personal, and or social needs 
Ø 8.2.12.C.2 Analyze a product and how it has changed or might change over time to meet human 

needs and wants. 
 
Standards Addressed 

Ø VNCSEE. 11 Money makes it easier to trade, borrow, save, invest, and compare the value of 
goods and services. 

Ø VNCSEE. 14 Entrepreneurs are people who take the risks of organizing productive resources to 
make goods and services. Profit is an important incentive that leads entrepreneurs to accept the 
risks of business failure. 

Ø NVCSEE. 15 Investment in factories, machinery, new technology, and the health, education, and 
training of people can raise future standards of living. 

 
Differentiation 



Ø Encourage students to make transformations- use a common task or item in a different way 

Ø Provide graphic organizers for additional support or encourage students to create digital 
multimedia to showcase knowledge  

Ø Encourage students to explore concepts in depth and encourage independent studies or 
investigations. 

Ø Modeling or independent student led research   
Ø Encourage creative expression and thinking by allowing students to choose how to approach 

a problem or assignment. 
Ø Invite students to explore different points of view on a topic of study and compare the two. 
Ø Extended time for revisions or  opportunity to identify and develop areas of personal interest 
Ø  Use of visual aids or student led development of visual aids   

 
Assessments 

Ø Identifying and creating scenarios 
Ø Short Answer Questions 
Ø Free response essay 
Ø Creative performance piece (Song, Poem Monologue or dialogue based on primary 

source analysis)  
 
21st Century Learning Connection 
 

● 9.3.12.C.10 Differentiate entrepreneurship opportunities as options for career planning, and 
identify the knowledge, skills, abilities, and resources required for owning a business. 

● 9.2.4.G.2 Explain the importance of protection against financial loss and reasons for risk 
assessment. 

● 9.2.8.G.1 Compare the impact of losses associated with different types of financial risk.  
 
 
Unit 4 - Economics and Government     
5 Weeks  
 
Unit 4 Overview  
In this unit, Students will develop informed opinions on how the U.S. should carry out its economic 
goals.  Students will be able to understand the tax system and determine who or what should be  taxed 
Students will determine the role of the United States in the global economy.  In conclusion, students will 
analyze and form a reasoned opinion as to whether our economics system is fair 
 
Essential Questions 
 

Ø How can choices affect the carrying out our economic goals? 
Ø How can taxes be fair? 
Ø How should the  United States play a role in the global economy? 

 
Essential Learning Outcomes 



 
Ø Students will develop informed opinions on how the U.S. should carry out its economic goals 
Ø Students will be able to understand the tax system and determine who or what should be  taxed 
Ø Students will determine the role of the United States in the global economy 
Ø Students will analyze and form a reasoned opinion as to whether our economics system is fair 

 
Technology Infusion 
 

Ø 8.1.12.A.2  Produce and edit a multi-page digital document for a commercial or professional 
audience and present it to peers and/or professionals in that related area for review. 

Ø 8.1.12.E.1 Produce a position statement about a real world problem by developing a systematic 
plan of investigation with peers and experts synthesizing information from multiple sources. 

Ø 8.1.12.D.3 Compare and contrast policies on filtering and censorship both locally and globally. 
 
Standards Addressed 

Ø NVCSEE. 18 A nation’s overall levels of income, employment, and prices are determined by 
the interaction of spending and production decisions made by all households, firms, 
government agencies, and others in the economy. 

Ø VNCSEE. 20 Federal government budgetary policy and the Federal Reserve System’s 
monetary policy influence the overall levels of employment, output, and prices. 

 
Differentiation 
 

Ø Encourage students to make transformations- use a common task or item in a different way 

Ø Provide graphic organizers for additional support or encourage students to create digital 
multimedia to showcase knowledge  

Ø Encourage students to explore concepts in depth and encourage independent studies or 
investigations. 

Ø Modeling or independent student led research   
Ø Encourage creative expression and thinking by allowing students to choose how to approach 

a problem or assignment. 
Ø Invite students to explore different points of view on a topic of study and compare the two. 
Ø Extended time for revisions or  opportunity to identify and develop areas of personal interest 
Ø  Use of visual aids or student led development of visual aids   

 
Assessments 
 

Ø Concept quiz 
Ø Short Answer Questions 
Ø Research Task analysis 
Ø Document Based Questions 

 
21st Century Learning Connection 
 

Ø 9.2.12.G.1 Analyze risks and benefits in various financial situations.  



Ø 9.4.12.H.60 Employ information management techniques and strategies to assist in decision-
making. 

Ø 9.4.12A.15 Use oral and written communication skills in creating, expressing, and 
interpreting information and ideas including technical terminology and information related to 
Agriculture, Food, and Natural Resources (AFNR) 

Ø 9.4.12A.16 Employ critical thinking skills independently and in teams to solve problems and 
make decisions, (e.g., analyze, synthesize, and evaluate).  

Ø 9.4.12A.11 Apply active listening skills to obtain and clarify information. 
Ø 9.4.12A.8 Use correct grammar, punctuation, and terminology to write and edit documents. 

 
 
 


